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MEDIA RELEASE
FOR IMMEDIATE RELEASE

Chasen Holdings Limited Reports Strong Third Quarter Results
- Net Profit up by 108%

SINGAPORE, 9 February 2010 — Catalist-listed Chasen Holdings Limited (the
“Company”) today announced strong third-quarter (“Q3 FY2010”) net profit as at 31
December 2009. Net profit increased by 108% to reach S$0.2 million as compared to
S$0.08 million for the corresponding period last year. Year to date after tax profit has
reached S$3.5 million which was an increase of 13% as compared to the corresponding
period last year. This also represents 89.7% of the $3.9m profit after tax achieved by the
Group in the last full financial year.

Turnover for the third quarter reached S$16.7 million, up 51% over the corresponding
quarter last year, mainly as a result of higher turnover recorded by most of its
businesses.

Mr. Low Weng Fatt, Managing Director of Chasen Holdings Limited, said: “Most of our
businesses recorded higher turnovers, as a result of our expanded capabilities through
acquisitions and the establishment of new subsidiaries. Through our subsidiaries, we are
in the midst of establishing joint ventures with partners in Vietham and China, to
increase our regional footprint. By entering into new markets, we believe that there will
be more business opportunities which will not only benefit the Company, but also our
global clientele. ”

The Company’s gross profit for Q3 FY2010 increased by 24% to S$3.3 million, due
mainly to the higher profit contribution from the engineering and third party logistics
businesses. For the same corresponding period last year, gross profit was S$2.6 million.

Several of the delayed relocation projects in the People’s Republic of China have since
commenced in Q4 FY2010. In addition, the management of its engineering subsidiary
has initiated action to recover the costs incurred in a project of which a loss was
recorded in this quarter. The result of these two developments will contribute positively
to the Company’s full-year financial results, which will end on 31 March 2010.

-END-
About Chasen Holdings Limited

Founded in 1995, Chasen Holdings Limited was listed on the SESDAQ (now known as Catalist)
of the Singapore Exchange in February 2007. Chasen is an Investment Holding Company with
subsidiaries providing specialist relocation solutions, facilities for packing and warehousing of
machinery and equipment and other third party logistics services, technical and engineering
services for the region’s manufacturing, marine and construction industries,. Some of the
sophisticated equipment and machinery that require Chasen’s relocation, packing and
warehousing expertise include those in industries such as wafer fabrication, TFT display panel
production, chip testing and assembly and solar panel assembly. Chasen’s technical and



engineering service capabilities are applied to the logistics, electronics, marine and construction
sectors in Singapore, Malaysia, Vietnam and the People’s Republic of China.

Chasen has received various awards that include, 1ISO 9001:2000 in Quality Management
System, ISO 14001 in Environmental Management System and OHSAS 18001:1999 in
Occupational Health and Safety Management Systems.

For more information, please visit the website at www.chasen.com.sg.
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